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famished with, a variety of costly English commodities;
our plain and printed muslins were brought into general
Use5 an(i Sir Henry Bussell says that he has seen the
ministers and many persons of rank at the Nizam's court
dressed in English muslins and English shawls. William
Palmer and Company likewise embarked in the great
timber trade. An extensive establishment was formed by
them both in the forests on the Godavery and at Coringa,
the seaport at the mouth of the river. Captain Charles
Tylor, of the Eoyal Navy, was employed by them as their
principal agent, in which capacity he built a ship of their
timber at Coringa, and considerable expense was incurred
by them for several years in the prosecution of the un-
dertaking.

William Palmer and Company initiated the Godavery
Canal, and Colonel Sir Arthur Cotton, with that generosity
peculiar to great minds, gives them the credit of being the
pioneers of that great work which for the last twenty
years he has not now unvainly pressed upon the attention
of the British public.

Messrs. William Palmer and Company were, moreover,
the great bankers of the country. This was not the
original intention: the first idea was to club their own
money and to employ that money in developing the re-
sources of the country and opening up a commerce with
the English manufacturer; but subsequently they received
deposits upon which they allowed 12 per cent, per
annum, and lastly, they became the creditors of the
Nizam.

Sir Charles Metcalfe came to Hyderabad and discovered
that this great house advanced money for state purposes
to a foreign prince for 24 per cent, per annum, and he
then reports to his Government that, " With this single